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1. 
GENERAL = Nsi S0U Hn JALgS 
Business udicators for January (and some for Fobruary) 1959 show a fairly 
stoady level of activity with improvomsnts over the end of 1958 figures not 
excecding the usual scasonal recovery. The demand for labour has continued to 
lag a little behind the ineroase in the work force, and unemployment zomained 
near the 1952/53 level, 


Seasonal conditions have beon favourable for the rural industrics through- 
out the summer .nd production yields were relatively high. The heavy fall in 
wool priccs, expericnecd carlier in the scason, was halted in February since 
when a small iimprovement has been maintained. 


ae I 2 _AMPLOYMUNT AND NON-RURAL INDUSTRIES 


EMPLOYMIN’ = Now South Wales (sce also graph p.14 ) 
Tac civil ae ae ager. gates cxelude defence forces, rural workers and 
women in private domestic sorviec. The sorics has been revised ro cently). 


A rise of 400 to 1,134,300 in aggregate civil omployment in New South 
Wales during Docember, 1958 was the net result of an excoss of scasonal risos 
in rotail trad2 and the services (hotcls cte.) and a continuing omployment 
decline in mining, manufacturing and building with a minor fall also in trans- 
port. The cmployment rise in December was ese a +o women in private industry. 
Hoover, total private omployment of 867,500 in December, 1958 was only 400 
higher thon a ycar carlior while Government omployment rose by 5,200 over the 
year with incr>o.scs in the law, cducation, health and other public services and 
defonce works. 

WAGH AND SALARY BARNERS IN CIVIL EMPLOYMENT = Ncw South Wales. 
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Month __leles _: Females; Porsons Fn ae 
‘Government : Private = Total : 
951 ~ November : 778,100 : 298,600 * 248,300 | 628,400: 1,076,700 
954 - January | 760,100 = 281,100 =: 246,100 Tb, 100) CAT, 2002s 
957 - December 811,300 3175400 : 261,600 : 867,100 : 1,128,700 
958 - Scptember : 809,000 |; 315,900 : 266,000 | £58,900 = 1,124,900 
- November : 815,300 | 318, 600 267,000 9 866,900 : 1,133,900 
~ Decomber : 814,100 320, 200 = §+266;000 = 867,500 = 1,134,300 
Mining . Bacto- ' Building Trans- | Finance ‘Wholo- :Retail 3 Prof .& TOTAL 
Meenas © & Quar-: rics : and : port & : and =: sale : Trado : Personal: incl. 
 nying : Constr. Commun. : Property: Trade : : Services Others 


% Doo. 7 20,800 418,300 78,500 2 132,300. 42,700 69,800 “103,500 1 163,300. 1,122,900: 


17 Nov. | 
Dec. 


8 Apr. 
Oct. 
Nov. : 
Dec. 
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27,700 :428,400 } 73,300 | 129,600 : 44,500 70,400 103,000 . 166,500 : 1,128,200: 
27,600 427,500 | 71,500 : 130,500 : 44,900 ; 70,400 104, 200 | 166,900 | 1,128,700: 
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26,700 |431,500 | 71,400 :132,500 | 46,000 '69,400 : 98,400 168,800 - 1,130,800: 
25,000 |430,200 : 70,200 132,100 : 46,300 69,800 : 99,100: 168,700 © 1,128,200: 
24,800 |430,900 : 70,400 ‘132,400 ' 46,500 | 70,300 :102,600 : 168,900 © 1,133, 900, 
£24,600 428,500 169,500 :132,100 : 46,600 70,200 :106,200 ' 169,400 ; 1,134,300. 
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The number of unplaccd applicants rogisterced with Commony th Employment 
Servico offices in Now South ‘Jales rose sharply from 31,600 in hover mbeo iD, nie 956 
+o 34, 300 in December and 38,600 in January, 1959. In February it foll by 700 
to 37,900, due mainly to the placement of school TEES seasonal cngagoments 
in the food incustrics and a small nct improvement in other factory employment. 
The number of women scoking jobs Soa ruads to rise in February but this was 
sxeccded by a fall of about 2,000 in the number of mon, mainly in the catcgory 
"not at work', The number of persons on uncmployment bencfit which was. 12,800 
in January (the hichest figure since 1953) was reduced to 12,100 at the end of 
Pebruary, ind unfilled vacancics fell by 900 to 8,700. The yee of unplaced 
applicants and porsons on unemployment benefit in February was the highest for 
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that month since ae 
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Stating to be | Vacancics , Unemployment ° 
- otal Unplaced : Unfilled : Benerit, Reci-— ; 
g Applicants : : picnts,N.S.¥. 
norco emcee eben ee ee re ere a ee ene ee eee eee ew 


: Women ; Persons: : Porsons : Persons 
75,700: “2,900 : 6,600: 58,900 = 100 
ey 30, 200: 7,900): 385,700 5,900. 25,5000 es 
ime. Aj\200" 13, (002 G5 600! 4! 22, 300/59, 4001 1S 4, 306 

58 - Jan. : 27,400 : 5,900 :22,600 110,700 * 35.5 300: 9,300 = 79,900 
Fob . SOOO! Ps 8 5 200" 19, 600 £10, 600 3 30, 200: 8,200 : 9,600 
Doc. OOO 7, 300 :22,400 :11,900 * 34,300: 10,400 : =a: 00m eee 

ie Jan. oe, 300: 6, 300 26, 200 12, 200 ; 38,600: 9,600 : 12,800 
Feb. 731,000": 6,900: 24,500 !13,400 : 37,900: SOs a LACS 
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An omployment survey of larger privatcly-owned factorics in New South 

Wales (vndcrtalcen by the Department of Labour and National Service and the 
Commonwealth Stati eee nee a scasonal rise of 1,200 to 218,700 in February, 
19593 this was a rather smaller increase than usual for that month. Increases 
during the month wore mainly in the motor and other motal industrics, in 
ae end toxtiles and in food canning, but slackness and staff reductions 

ere reported from somo cngincering firms. The February, 1959 aggregate of 
218,700 2s only 200 higher than a yoar carlicr and below the peak of March,1958. 
A slight rise in male ommloyment over the year was accompanied by a drop in 
female employment o 
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LABCGCUR TURNOVR = AUSTRALI 
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he tightening of the Australian labour market since 1955 is reflectod 

in the results of tne survey of labour turnover which covers certain businesses 
subject to pay—roll tax (but excludes small firms, rural workers, shipping, 

stevedoring and »rofessional and Government undertakings). Turnover here is 
measured by relating the number of seperetions to average employment during 

the period under review. Tho overall sevaration rates for manual workers 
declined from botweon 6% and 71% in September 1954 and 1955 to about 2h abisy AUS)5 
but showcd some rise again in 1958, in particular for women. The rete for non- 
manual vorsxers remained fairly steady around 2% for men and 4% for women over 


the Pere es. Causal analysis of separations of manual workers shows little 
change in the proportion of dismissals (mainly for discislinary reasons ) but a 


PESO OL retrenchme nts by employers between Septomber,1957 and 1958, in particular 

in the cnginecring, clothing and woodworking industrics as woll as in mining, 

building trade and transport, ond, for women also, in food factorics. While 

in 1954 about three quartors of separations by manual workers were on the 

employee's initiative, this proportion has since fallen to near one half of 

recorded ssparations. The seperation rates romain highsst in the building 

industry (14% in 1955 end 11% in 1958) where they are caused in about equal 

parts by caployecs! and employers! initiative, and for women in the food indus— 

tries (12% in 1958) whore the rate of seasonal retrenchment is rel-tively high. 
SurARATION RaTsS FORK VOrcsrS = AUST RALIA (Po: crcent. of Avorage Number of Employes es). eee 
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Je Manual Workers : 

Dismissed 0.6 Ono = 10.66. 924 (O59 0.6 dee 
1) Retrenched 20.6 ee Oe ae 2 0.9 1.5 
}) Employec-Leaving aDacen pele (ot oe Oe eee 
Om ar i 64 eS = Al. 3) ; 4 3.9 Bad) 


Total Combined 
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Total ol oe ae a Ce Beer et che Coed) Fr 
Total Combined Ga cleave ee fae one fo ig ee: 


male Manual Workers 
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1) Dismisse ar One : 0.9 0.6 0.6 

}) Rotrenched Ont algal ited! ae 

:) Bmsloyee Leaving i 2s Mee als ease es 320i ie eo eee eee 
Potal Se a ee ee 


male Other Workers : By 
Mota l 46 4,008 Bae : 5 


a a ees. SO me 2 at SS cone steer 
Pr ne oe Ea ee es = a 


| a — 
| Por disciplinary or similar reasons. (b) Roduced work, breakdowns etc. 
| Includes small perceri. - to 0,2%) other reasons, such as death, retirement etc. 
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Approvals fron see permits and Governnent « contracts let). 


Now building in New South Wales, in January,1959, as shown by the numb cr 
and value of approvals, did not quite recover from the seasonal cnd-of—the-yex 
fall. The number of approvals issued for houses and flats which hac reached 
ever 3,000 a month in the second half of 1958 was 2,603 in January, 1959, «bout 
the seme 23 a yoer earlicr, ond their veluc fcll from an average of about 293m. 
to £8m. Arorov.is for commercial and industrial building 2lso were not high in 
comsarison with last year, 2nd the total for all approvals declined from £12.3m. 
in January, 1953 and £12.6m. in Decombcr, 1958 to £11.2m. in January, 1959. 
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: a3 
Cistin wed cost of new build ings, eS tions ete. whon cor ie ted, excluding land. 
Includes public buildings. x Subjoct to revision. 


——o eS = 


PRODUCTION 


(See also graph pps ) 46¥f 
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Goal production of lm. tons in New South 4 flee in the first eight wecks 
(five working weeks) of 1959 was not quite as hig h as early in 1958 but during 
the last tzo weeks of February it was reised to last year's level. 


COAL 2RODUCTION = Naw SCUTH WALES = Thousand tons 


ii | ______Yeur ended December _ eA BOR iebat 6». Hight weeks ended a 
e956) 957 1958 | 18/2/56 _ 6/2 (57 15/2/58 _ __ 14/2/59 _ 
lerground 216503) : 14,000 ; 14,652 ia OoG | lipyeay ae 1464 + 1,494 : 1,453 
m Cut mee Oe ee oT OGY 06 es 
lotal aye | 14,810 | 15,390 215,798 | 1,320 | 1,530 71,500 : 1,497 | 
Z Includes thi three weeks | holidays. 
Preliminary returns for the year 1958 show that black coal output in 
Australia reached 20.4m. tons, or 540,000 tons (3%) above last year's record 
figure, Production reached new peaks in New South Wales and South Australia 
and partly recovered from last year's fall in Western Australia and Tasmania 
while it continued to fall in Queensland and Victoria. As in 1957 open—cut 
mines contributed about 10% of the pou New South Wales produced about 11h 
of the Australian total, as against 77% in 1957 and 1956. Australian coal 
exports, mainly from New South Wales, rose from 750,000 tons in 1957 to zbout 
10,000 tons in 1958 and were worth about £3.3.m. The «pansion in Victorian 
— coal production continued with a rise of about 750,000 tons to 113 m.tons. 
_OOAL PRODUCTION — Stetes and Commonwealt lth — In Thousand i Tons eee 
fear ended Decembor : Average 1936-38 | 1955 : 1956 : 1957 j 1958(b) } 
te eee ree eee A A A A a a ee a ene} 
cence OR nn 
lev South Wales 9,607 : 14,736 : 14,810 :15,390 ; 15,834 ; 
eensland 1,093 ey (oon ee eegto 2,003 < 2y5Tc 
lestern Australia : SD 908 638": 630%: 872 
fictoria : Bil 132 120): Leos al 
lasmania 102 298 S005: 265 278 
jouth Australia = 459 483 a 606: 747 
WSTRALIA-Underground ——Ss=<=s~*é~sY)S~*~<“‘«‘;‘*‘~‘«éY@CSSASS~S~*~*~*~«dCTi«SCd‘CLD«SC*«1:7,883 | 18, 369 
-Open Cuts : (a) 23853) 215 106 2, 0p | 
-—TOTAL aoe ny (ole een slo: 19,270 19,879 20,420 ae 
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(a) Mostly from under-ground workings. (b) Preliminary, Subject to Revision. 


Brown Coal 
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Quantity series available for a number of basic materials and factory 
products indicate that production in New South Wales was maintained in January 
at a comparatively high level for iron and steel and electricity, as well as 
for building materials and foodstuffs. However, procuction of many items of 
clothing and textiles, building fittings and soaps showed 2 Jercer than usual 
seasonal dron Firing the month. 


PULUCTION i esos ol pee aate een yam, - | 


GATS. 5 ATE 


zs STEN Tomes 1 ice 1) a 
a ae, Boe ee OSS a ae : 
Ba Iron, a A ae Tous! Leo fie | anes Pee Se | 153 | 176 L76 | 
got Stecl,N.S,7, ° ae 2940 3120 | ee i Bese sy 
| 4 Se eee Oe Seeman pa nS Cn rane esa 
28 Hoo.W 8 jitiiltacrm. nie aS; waneoe 
ectricity NSW]ifill. k. Jy. Ea 7298 528 oe | eu 


5. 


We Ges SND Bare Eee 6 = NeW SOUTH WALSS 


Rises in wage rates during 1958 were smaller than in recent yoars. The 
basic wagc for mon working ea State awards was £13.14.0 in May,1958 (4 he 
highest since November, 1956) and after a small drop in AEE 92m roached 


€13215.0 in February, 1959. The a rate under Commonwealth awards was raised 


by 5/= to £1358.0 in ‘ey, J 958. Tho increase in award wages during 1958 as 
shown in the nominal wage rate index, was comparatively light, A rise of ey? 
to £22.2,6. in the average earnings scrics between Decembor quarters 1957 2 


1958 was cqual to the riso » during 1957, but Decomber quarter figures are oe 
the highest for the year as they include bonuses etc. Tne yearly average for 
earnings rose by 11/- to £29.16.0 in 1958 as against a rise of 7/ = during 1957. 
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WAGES AND Bans - - Now South Wales - - Adult Male Rates 


BASIC é ACE | AWARDS” i : ~ ? NOMINAL HACE ee Avora \ge x Weekly a 
fonth of Sydney quent : Rats INDIX £ BARNINGS : TOTAL VAGUS : 
Change State __: Commonwerlth _. Male Unit i AED 

ee ee Ee ree i Sle, oe 
pl=Febe 8213-0, Brig, 0 1 s0p0recs | | 28 se 6 
56 ~ Fob. 250) 1253.0 1955=-Dec,.: 346 10s 2G | ze ee 
5] - Fob. DAEMON 2g oe Oo 1056-Recn | 368 Ok UG uaa Bike Ge 
HB - Fob. 132 9-0 | 132 320 _A95TzDoce | _ 3B72_ de 89 ee 
fee Nov. | 13013. 0 13, 8. 0  1958-Sopt.: Br E20 se One Dees: 
59 - Feb. § 13.15. 0 1 ih) Decs : 376 oe 26 pe 2a De es 


Proportional increases of b Aas 1% and 34 in the diffcrent wage serics 
As in rececnt yoars the 1958 rise in 
thoad of tne imenerne in award rates3 the main 


during 1 


958 were the small 
aVeraSe CuUrnings 
differenco between the 
payments, overtime and bonuses and salaries 


kept 


woll 


two serics is the inclusion in the former of above award 


not subject to industrial awards. 


Percont .Increasc BASIC WiGH,Mon,Sydnoy NOMINAL WaGH RTH AVERAGE  SARNINGS 
December Quartcrs Stave Commonwealth Men _Women Male Units — 
1946 to 1954 136% 136% 128% 147% 162% 
1954 to 1955 - - 4% 3h 1p 
1955 to 1956 3p Ais Th 6 Op 
1956 to 1957 = Ais lip 2p 3x6 
1957 to 1958 1% og, 1% 1% 3% 
NEV] SOUTH WALES RAILWAYS 


Passenger traffic on the State railways has continued to decline but 
goods trazfic recovered in recent months. Gross carnings have been maintained, 
while working sxpenses have been reduced. The surplus on working account of 
2a dis aoe the seven months ended January, 1959 was the highest for that period 
Tigi BOWE 
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NH. SOUTH WALES GOVERNMENT RALLVAYS 
Yoar -— Seven jonths onded_ Jonuary _ ' Month of Januar} ae 
ra SSCNZCr : renee \> Gross . Working 2 ae eee ees excl. 
_Journcys_: livestock _s: Barnings = : Expcnses ornings Journcys vestock 
Milviions Ha. tons aes aman la, i mill. Millions oan tons 
See) 162.5 oR 10 554 22.8 es 
pe: 163.2 10.77 44.06 : 41.90 2.16 23.8 1.15 
my: 154.8 10075 46.15 44.46} 2.29 21.8 1.25 
958 15150 10220 44.01 4210052 1.91 20.8 25 
959 JA7 8 1On75 44.36 Ai 24: Saale 20.6 jio3 : 
oe . eae mar ST ee 
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LTOSS carnings over orking cxpensese 
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MOTOR VSHICLY REGISTRATIONS = NSW SOUTH WALES AND AUSTRALIA (Sec also graph p15) 


New oar registrations in Wisi oun Ele les sh wed a seasonal decline from 
a monthly oe of over 5,000 in the sccond i half of 19 55%, +9 4,300 in January,1959 
but they romained higher than for this month of recent years, «nd the sz 
applied to commercia 1 vehicles. The number of cars on the State Eee hacer 
January, 1958 and 1999 by 40,100 or 1s wh to 573,900, and the number of lorrics 


ote. by 10,800 or 4% to 277,400~ 


eae LORRIES, UTILITIES AND VaNS 
yw South Woled 1955=! 1955- 6. as LPECeae 56-57. 1957-581 Teese ; Zo 


Monthly average of New Registra tions 


pt Quarter ; B00 4,100 | 4,400. 4,900; (2,300 . ~ 2,900 DOO eeu 
. 0 000 4, 4001 5,100 5, 3007 25300) * 15900 2, 2008 208. 
wary fcsc00 | 3,900 3,800 45300): 1,700. 15600. 1800 25800, 


forall o on Register at end of January 


465,200 ‘496, 700 533,800 .573,900 | 233,700 : 246,700 266,600 2774400; 


oo 
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New car registrations incro.sed in New South Wales and Victoria in 1958 
to near the Foesal ‘evel of 1955, and the Australian total of 154,900 new cars 
compared with 148,900 in 1957 and 168,900 in 1955. Car registrations do not 
include station wagons, and a are iaeiedl rise in registrations of the latter 
and in panel vens during 1957 is reflected in a proportionally smaller rise for 
cars and lorricse New Australian registrations in 19% included 154,900 cars, 
20,400 station wagons, 32, 600 utils ties, ree penel vans, 14,500 lorrics, 700 
enna buses and 10, 600 motor cycles, a total of 248,300, as against 223,700 in 
O5q ec, 250,500 1m 1955. On balance A5% of new engi went to replace old 
ones aie wn from treffic, and the total number of vehicles (including motor 
cycles) rcgistcred at the end of the year rose in 1958 by 135,400 to 2,605,000. 
The number ae vehicles per 100 of population doubled from 13 to 26 be aoe 1938 
pa As8; with most of the rise taking place during the past ten years. The highestratios 
are in South and Western justralia, Victoria and the Territorics. 


|NeS.W. . Victoricg’ Q'ld. : Sth.dus. 


: Wost-Aus. 


MPasmania: ACT/NT; AUSTRALIA + 


555 | 60,600 | 46,300 | 21,200 : 18,800 : 11,700 {5,900 : 1,400 : 168,900 


957 = 54,500 43,800 : 19,200 | 15,300 : 9,800 : 5,100 ; 1,200 : 148,900 
98  : 59,600 : 46,000 : 18,300 : 15,000 : 9,600 : 4,800 : 1,600 : 154,900 
Sa Bi On ie Be Bes Be ee eee 
» Cars) on the Registor : 
petec. : : me 3 | | : 
48 :227,000 : 182,300 ; 81,800 : 75,700 : 38,000 .21,500 : 2,600 : 628,900 
57 '536,100 $ 547,000 199,700 : 168,600 :107,100 :55,700 : 11,000 : 1,625,200 
58 (575,800 : 582,300 £215,700 : 179,200 114,200 158,400 ; 13,000 1,738,600 
Now _Motor_ Vehicles and_ _Cycies Registcred 
Bar : : : : 
955 M09;200 ; 69,100 | 35,000 ; 27,700 : 18,600 : 8,700 ; 2,200 : 250,500 
957 mol. 100 3 52, 300 : 31,800 : 22,900 : 16,000 : 7,500 : 2,100 ; 223,700 
958 : 93,200 : 5500 : 33,200 : 23,600 : 17,500 : 7,600 : 2,700 ; 248,300 
_ ae 3 aa os. 
: Motor Vehicles anc = Cycles Regtetes : 
ist Dees Se eee: 
948 = :396,600 : 343,000 : 179,900 : 127,400 : 85, 100 : 37,100 ; 6,500 oF 173,600 
957 838,500 : 730,300 : 357,500 ; 255,600 :185,100 : 83,700 | 18,900 2,469,600 
98 = :890,100 : 771,100 : 376,400 ; 266,600 :193,000 : 86,300 ; 21,500 : 2,605,000; 
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PaRT cay - a ai D TRADE 


MAJOR TRADING BANKS = AUSTRALLA (Sce also graph p.15 


. Australian trading bank Geposins in February, 1959 recovered from a sctback 
in January but the seasonal rise of £106m, to £1 Set between August, 1958 and 
Re aiblabaan ys Weae fel 5 C 

ebruery, 1959 was s than the corrcsponding rise of the past two years; the 


Ss 
d below Fobruary, 1958 and current deposits were less than 


f 
re) oO © 


deposit total remein 
for that iionth of the past five years (cxcopting 1956 whon they were the same). 


In the Cesuane z those bearing intcrest have gained increasing import— 
anee and vor the total in February, 1959 as against 25%, 23% and 20% 
in 1958, 1957 und 1956. Trading bank advances wore reduecd from a peak of 


LOG Oa (ie Y 44 a - 4 } 
£964me in July, 1958 to £901m. in Februar: ry, 1959 but remained higher than usual 


for that time, Bank liquidity was maintained through releases from Special 
in Pobrusry, 1959 they wore equivalent to 15% ae el deposits 
. lower proportion than usual for this time of year and the lowest for 


any 1 month for over five years, The banks increased their bond holdings substant— 
dally in roecnt months, and the ratio of liouid assets (cash and securities) to 
ae “i ae eae : eae Ic age 
deposits of 27% in February, 1959 was ee high. 
Mi JOR TRADING B. ~ BUSINESS WITHIN AUSTRALIA 
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SAVINGS Buss 
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3 ond _ australia 


and Australia showed a small increase 


Savings deposi 
during January, 2959. ‘Tho a me of £468m. at the ond of the nonth was 
229M. Nigher a year carlier and the Commonwealth total rose by £69m. to 


£1, 339m. over the year. Tho greater part of these rises went into the private 
savings banks but the increase in their deposits was not as oreat as in tieir 
first two years of oD 
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DEBITS TO CUSTOMARS' ACCOUNTS ~ Now South Wales Trading Banks 
(Bxclucing ¢ Government accounts at < city. Danks and Contral Bank transactions). 


Money turnovers in New South Wales (as shown by bank dobits) showed the 
usual scasonal drop in January and recovery in Fobru: ry, 1959. Avorage tuanover 
in July—February, 1958-59 wee about 1h highor than in 1957-58 which is near 

he rate of increase recorde or that period of the two preccding years. 


_ TO CUSTOIIRS | ACCOUNTS — New South Wa alos - &million 
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ptember Quarter 64.1 | ICBiGm ue 20086. 96s 224.0) 4238-0 


: + 4% 
conber u (Os Se: STA 22612 24 6260.8 + 8% 
mary BORO pe GUESS 20258 4 200.6 2 20547 + 2% 
bruary Ce NAST elk i 23056 aes + 9% 
jy-Fobrucry Spy TIE BI pee | as + 79 


ER A A Re a RE 


CAPITAL ISSUES = Australia 


The value of now share issues by Australian companies listed on local stock 
exchanges has docline 4 in recent years. Their total consideration in July- 
December, 1958 was£40m. as against £60m. and £41m. in the six months of 1957 and 
1956. New cash raisings from the public of £24m. in the 1958 period compared 
well with 1957 cnd 1956 (though below earlier years), while cash received from 

redemption issuzs or associated companies was not so high in 1958. Share issucs 
as a means of company finance have been losing importance in comparison with 
the growing popularity of Soa en Cs) registered notes and depvosits with companies 

he £83m. of ney monoy raiscd in this way in July-December, 1958 not only 
exeecded any precding full-year's figures but they wore twice as much as the 
total sharc consideration and nearly treble the amount of new money raised on 
shares in the poriod. Because this is largely a short-term type of finance the 
value of conversions and renewals has also risen apace in recent years. 


CAPITAL PATSUD BY AUSTRALIAN COMPANIES LISTSD ON AUSTRALIAN STOCK BXCHANGES 
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SYDNEY SLOCK XCHANGE 
The eek rise in share prices of recent months continued into the 


second halt Ge ‘ebruary, 1959 when they were near the 1951 peak. Later in the 
month the aes weakened, and by the middle of March, prices were back at the 
January level. 
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Commonwealth tax reimbursements (including special grants ) received in 
July~February 195&--59 totalled £41m, out of a budget coe en of £76m, for the 
full year; as against £38m. out of £73m. in 1957-58. evenue from State 
taxation also increased, and total Govermental receipts rese by £4m. in the 
1958--59 veriod while Governmental expenditure on debt charges and departmental 
appropriations rose by £6m, Higher receivts and reduced exnenses increased 
the railwey working surplus from £lm, in the 1957--58 period to £3m,. in 1958-59 
but last year's improvement in the tram and bus accounts was not maintained. 

An overall. expenditure surplus of £9m. in the eight months of 1956-59 compares 
with about £8m. in 1956-57 and 1957-58. Gross loan expenditure, ot S330. aia 
the 1958-59 period was near the level of 1956-57 and 1957~5& 


NW SOUTH WALES ACCOUNTS — In & millions 
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LIFE ASSURANCE = New Business in New South Wales 

The post-war expansion in the value of new life assurance continued in 
1958 when new policies worth £161m. were issued in this State, compared with 
Pu loyair ee £135m. in the two preceding years. The rise was confined to the 
Ordinary Department which includes group assur-nce schemes. ‘The In ustrial 
Dep peers “Aeanes only 5% of the value of new policies in 1958 as against 29% 
in 1939. The number of new ordinary policies issued has declined in recent 
years, and the 1958 total of 106,800 was the lowest since 1°51. This indicates 
either a rise in the number of sroup policies or in the average amount of 
individual policies (or both). The average amount cer ordinary policy increased 
from £1167 in 1957 to £1382 in 1958 but as group schemes are counted as one 
policy the number and average figures are not very significant. The value of 
new loans zranted by insurance companies, mostly on the oe of mortgages, 
totalled £30m. in 1955 which is well above the level of recent years. 
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RETA TRaD SE - Large Sydney Storcs 


Comparing 1958 with 1957 tho rise in retail salcs by large city stores 
Slowod down towards the end of the year, and turnover in January, 1959 was 
actually 4% less than a yoar cerlicr. Stock values in Decomb Pe tose md January 

959 were 5 less than a year carlicr. 
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Detailed figures now available for changes in turnover value in large city 
stores in the yaar 1958, as compared with 1957, show that, as in 1956-57, major 
riscs were confined to departments other than clothing; thoy occurred mainly in 
musical instrum nts, which includes tclevision, (show below in tho furniture 
group) and in biildors! hardware. In the clothing scetion only men's wear and 
shoes show small rises while there were falls in boys! wear and in millir 


inery , 
hosicry and othsr women's wear. walcos of dress picce=goods fell for the sevent 
year in succession, aml houschold piccc goods only partially rccovered from 


Lal Fored 
the 1957 fall. The value of stock held at the cnd of 1958 wes less then in nals 7 
im practically all major departments. 


RSTAih TRADE ~ GARGS SYDNwY STORES — Porcontago 9 Jdnerense or Decrease (~) 
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lomodity Group VeiueL or Seles z Value of Stock (December) 
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PART TIT + RURAL INDUSTRIIS a 


THE SUAACN. (Sce also graph p. 14). 


Good rainfalls were reecived in the Hastorn and Central parts of the State 
during February, 1959 with rcadinsat most points well above the seasonal 
average. Cnly light rain fell in the Western districts but rain in March 
improved the <utlook there. Most of tho State has enjoyod excollont conditions 
throughout the current season. Stock and pastures are reported to be in vory 
good condition and water supplies are ample, except in some parts of the 
Western Division. Harvesting of summer crops proceeded under satisfactory 
conditions, and preparations are now undor way for wheat sowing. 


RAINFALL INDEX - New South Wales, "Normal Rainfall" = 100 for each 
Districts — Ne Nox Northern, C3 Central, 53 Southorn, W: Western 
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Production of all the main types of meat in Ny fouth Wales and all other 
Statos was cxccptionally high in 1958. The total weight of 420,000 tons in New 
South Wales and 1.39m. tons in Australia exceeded is 1957 figuressywhich had 
been a record, by 8%. The cxpansion was greatest for mutton and lamb (about 10%) 
following the rise in slaughtering of sheep and lambs from 7m. to 8m. in New 
South Wales, and from 23m. to 26m. in Australia, and slaughterings of cattle 
and pigs clso rose substantially. Approximately one half of the production 
rise in 1958 wcnt into exports or higher stocks and the other half into con- 
sumption. ere meat exports rose from about 215,000 tons in 1957 to 
245,000 tons in 1958, and their value increased from £56m. to £70m. 


M.T PRODUCTION = Now South Wales and Australia = Thousand Tons 
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12. 
WOOL (Sco also graph pel4). 


Wool deliverics into the Sydney, Newcastle and Goulburn stores nave boon 
comparatively heavy this season, and the aggrogate of 1.3lm. bales for tho 
cight months cnded February, 1959 was second only to the 1956-57 rocord figure 
of 141m. bales for that poriod. 


In recent yoars approximatcly 85% of the year's total havo been dclivered 
into store in the first cight months of the scason. Disposals havo not quito 
kept up with arriv 1s, and 263,000 bales were unsold in store at the end of 
Fobruary, 1959; howover, in some yoars stocks at that time cexeceded 300,000 
bales. Bocause of a slightly lesser volume of sales and a fall in average 
price realised from 82d. por lb. greasy wool in the cight months cnded February, 
1957 and 67d. in 1958 to 47d. in 1959 the sales yield for the period deelincd 
from £lllm. and £89m. to £64m. 


RSCBIPTS »ND DISPCSAL OF WOOL — New South Wales Storcs, cxcluding: Albury 
1955-56 1 1956-57 [1957-58] 1958-59 
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Good demand from Japan, Britain and other Burcpean countrics led to a 
sustained imprcvemcent in prices bid at Australian sales during February and 
the first half of March, 1959. The average price per lb. greasy, on a full- 
clip basis, rose from A2ade in January the lowest since 1948, 1H) EELS alia 
February but wes then still 28% below last season's averages 


AVERAGE PRICE OF CRBaSY WOOL — lei SOUTH WALES — Pence per lb. Greasy 
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Wool deliverics into store in tho current season declined in most of 
the other Statcs but through the New South Wales rise the austrelian total 
wes 3.94m. bales in the cight months ended February, 1959, as against 305m. 
bales in 1958. However, tic quantity sold was a littlo less, end with 4 
drop in average price from £82 to £59 por bale of greasy wool (68d. to 47d. per 
lb. greasy) s2les proceeds for the cight months fcll fromé251m. to 480m. 
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Milk Board in 1958 totalling 78mm. gall. 
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Sit S t and by the inception 
ef Orange as a new district. Tho areca at proscnt supplicd contains about 2.{m. 
people or 73% cf the State's population; in addition to Milk Board sales 
appromimately im. gali. a yoar is at present distributed by dairyman vendors. 
Boe sh milk consumption per head of the State population in 1958 as in 1957, was 
in the vicinity cf 30 gall. Over ono taird of all wholemilk produced in tho 
State is consumed as fresh mill 
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WOOL PRICE (Full-Clip Average) - Pence per lt. greasy 
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